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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of National Bank of Sudan

Opinion

We have audited the financial statements ol National Bank of Sudan ("Co, Ltd") which
comprises Lthe statement of financial position as at 31 Dee, 2021, and the statement of
vomprehensive income and stalemnent of cash tlow and statement of changes in equity for
the year then ended, and notes o the fnancial stalements, meluding a summary of
significant accounting polivies,

In our opinion, the sccompanying financial statements present fairly, in all material
respects, the financial position of the Bank as at 31 Dec, 2021, and its tfinancial
performance [or the year then ended in accordance with the Fmancial Accounting
Standards issned by the Accounting and Auditing Organization for Islamic Tinancial
Institwtions {("AAOIFL) and Generally Accepted Agcounting Pringiples lor ilems not
covered by AAOIFT and Cenlral Bank of Sudan regulations.

Basis far Opinien

We condusted our audit in accordance with the Inlemalional Standards on Auditing and
Auditing Standards issued by the Authority. Our respansibilitics under those standards
are [urther described in the Auditor®s respunsibilities for the Audit of the Financial
Statements seetion of our report. We are independent of the Bank in aceordance will the
Professional Conduct of Professions] Accountants, the Intermational Council for
standards of Professional Ethics for Accountants and the Fthics Charter issued by the
Commission, and we have (ullilled our other responsibilities under those ethical
tequirements. We believe that the andit ¢vidence we have oblamed is sutficlent and
appropriate to provide a basis for our opinion.

Managemeni's Responsibilitics for the Finaneial Statements

Management is responsible for the preparation and fair prescntation of these Tinuncial
slalements m accordance with the Finuncial Accounting Standards issued by the
Accounting and Auditing Orpanization for Tslamic Finangial Institutions {AACQIFP™ and
Generally accepted accounting principles for items not covered by AAOITT and Central
Bank of Sudan repuiations, and for such internal ¢onivel as manarement determines is
necessary to enable the prepumtion of financial statements that are free from material
misstaterenl, whether due to fraud or creor.
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Auditor's Responsihilities lur the Audit of (he Financial Statcments

Our abjectives ure to abtain reasonable assurance about whellier the tinancial siaements
a5 4 whole are free of material misstatement, whether due to fraud or enar, and o issuc
a1l auditor's report that includes our opinion. Riasonable asswrance is a high level of
assurance but is nolL guarantee that the audit conducted in accordance with Inteenationu)
Standards on Auditing, together with the Audit Sundards issued by the Commission, will
always detect @ muaterial misstatement when it exists, Misslatements can arise lrom {raud
or error gnd are considered material if, individually or in the aggregale, they could
reasonably he expected to influence the economic decisions of users taken on 1he basiy of
these linancial starements,

As part of the audit conducted in accordance with the International Auditing Standards
and the Audit Standards issued Tty the Commission, we exercise professional judgmert
and maintained professional skepticism throughout the audit. We alse:

®  ldentify and assess the risks ol material misstalemenl of the financial stiements, whether
due to frand or errur. design and perform audit procedurcs responsive to those tisks, mmd
abrain audit evidenee Lhat is sutticient and appropriate to provide » basis for our opinion,
The risk of not detecting a material misstatement resulling [ront fraond Is higher than tor
one resulting from e, as fraud may involve collusion, forgery, inlerional omissions,
misrepresentations, of the override of internal control,

* Obtain an understanding of internal contral relevant to the audit in arder 1o design audit
procedures thar ure appropriate in the circumstances, but not for the purposc ol
expressing an upinion on the ¢lfectiveness of the Bunk's internal control.

¢ Cvaluale the approprialeness of accounting policies used and the reasonableness of
avcounting cstimales and related dizclosures made by management.

e Conclude on the appropriateness of the management's use of the roing concern basis of
accounting, and based on the audit evidence obtained, whether a material uncertainty
exists related 1o events or eonditions that may cast signi Reant doubt on the Bank’s alility
1 continve as a going concern. It we conclude that a material uncertainty exists, we are
required 10 draw attention in our auditor’s repor o the related disclosures in the Gnancial
slatemnents or, if such disclosures arc inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up L the date of our repotl. However, future
cvents or condilions muy cause the Bank to cease to continug gy a going concern.

¢ To conclude whether the preparation and preseniation of the financial statements of the
Bank have been made, in all material respects. in aceordance willl the principles of
lslamic Shama.

#®  Evaluaw: the overall presenlation, structure and content of the Bnameial statements,
ineluding the disclosures, and whether the financial statements represent the under|ying
transactions and events in a nzaumer that achicyes fir presentation.
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Auditor’s Responsihilities for the Audil of the Financial Statements (continued)

Obtain suflficient appropriste audit cvidence reparding the financial information of the
Bank or business activilies within the Bank 10 capress an opinion on the financial
statemenls, We are responsible lor the direction, supervision and porformance of the
Bank audit. We remain solely responsible for our audil opimion,

We communicate with those charged with governance regarding, amonyg other matters,
the planned seape and timing of the andit and siymiticant audit findings, including any
signilivant deticiencies in the inlemal control that we identily during our audit.

We also provide those charged with governance with a statement that we have camplicd
with relevanl ethical requirements regurding independence, and to communicate with
them all relationships and other matters thial way reasonably be thought to bear on our
indcpendence, and where applicuble, related safeguards.

Report on other legal and regulatory vequirerments

We have ohtained all the clarifications and information that we conzidered necessary for
audit purposes The Bunk maintains regutar accounting records and its financial
statemernts are consistent with those records, We have not heard of any violations of the
provisions of the Companies Act of 2015, the Banking Regulatary Act of 2004 and the
requirernents of the Central Bank of Sudan relating to the preparation and presentation of
the financial statermonts or items of the Bank's Arlicles of Association and its
amendhments during the year ended 31 Dec, 2021 in a manner that could have a negative
impact cn the Bank's activity or Tinancial posilion,

Khartoum, 15 March, 2022
Musiaty Salim & Cn
Chartered Certified Accountants
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NATIONAL BANK OF SUDAN

STATEMENT OF FINANCIAL POSITION

2021 2020

Asyets NOTE SDG SDG
Cash & Cash Fquivalont 3 8,1238,625,731 1,251,835,040
Delemred Sales Receivables e 5,790 813,074 696,721 971
Investmend Account 5 12,072,198,353 1,753,245 948
Mudarabah Financing{M™el) G 39,600,000 10,297,260
Musharakah Tinancing{Net) x 385,921,742 394,590,635
Invcsiment Held to Maturity- Shahama 5 906,000 O3 .906 000
Investmont Available for Sale 9 15,785,185 10,774,306
Other Assets 10 61,347,413 42,413,019
Inlangible Assets 11 18.549.774 8,850,033
Fixed Assels 12 418900307 34084 838
Total Assets 26,932.648.559 $.30L710,050
Lizbilitics
Customers Saving&Current Accounts 13 2,759.759.060 T71.833.410
Provisions 14 610,099,833 102,356,804
Other Liabilities 15 1.089.916.294 405,184,138

4,459,775, 216 1,279.354 352
Unrestricled Investment Account Helders 16 1,110,599,324 518,753,850
Equity
share Capilal 17 2,990,050, 500 166,500,000
Statunry Rescrye 18 124,885,675 64,867,158
Fixed Assets Revaluation Rescrve 4,082,357 4,082,357
Fetained Eamings 350 418,637 130,432 628
Rovaluation of Assetsd: | labilities in Forsign currency reserve 17.873.536,850 2137708703
Total Fquity 21361874019 2503610848
Total Liabilities,unresticted Investment Accounts 26,932 648 550 4.301,719.050
Contra Aceounts 30 9558 127 447 14698534544

Chairma General Manager

The attached notes from (1) to (40) form en integral part of these financial statements.
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: NATIONAL BANK OF SUDAN
STATEMENT OF INCOME AS AT 31sT DECEMBER 2021
E 2021 2020
i Income NOTE SDG SDG
| Income from defemed sales Receivables 19 424,443 863 84,604,194
Income fiom Tnvestmenl 20 612237.123 145932710
1,036,680,986 230,536,904
Less: retunt an unrestricted investment ACC 16 (97.105.010) (54,01 6,127)
Bank share of imcome Y30.575.976 176,520,777
Feesfcommission from banking 21 462,921,584 90,610,004
Ciain trom forcien currencies revaluation 15,735 828,146 405,355,065
Oiher Revenue 2} 52822249 1.243 239
Totul other income 16,204 ,032,259 497 208,908
Total operating income 17,143,608,235 073,720,685
Stall Expenses 23 202,058,853 (47,671,504}
Deprecialion& amortization 24 (22.973.5H) (5,674,011
General&administralive expenses 25 {121.817,958) (23.042.734)
Finance&investment provision 26 (86,397,402} (925,005)
Fincs paid lo Caateral Bank of Sudan (10,500} -
Total expenses (434.288.311) (77.313.254)
Mt income for the year before Tax&Fakal 27 16,79,315,024 596,416,431
[3uzincss Profil Lax (199,363 296} (42,504.372)
Zakat (373505031} (50,686,394}
Net income for the year * 16,136,451,597 503,225,665
Farping by Share 28 2,689 1,511
SR =
e
z Chairmiin Board Member General Manager
F
i
l The attacked notes from (1) ta (40) form an integral part of tRese financial statements.
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STATEMEMN

Statutory Tair value Retuined Aaeets and Total

PESCIYE TESETVE cArpings ia pilities i
DG, SDG. SDG. SDG. SDG. : 5DG.
Balanee at 1 Jyouary 2021 166,500,000 4,867,158 4,082,357 /] 0 130,451 428 L137,T08,. M4 1.503.610.847
Mel moumme for the year 0 { 1] {l 0 16,136,431,597 . lé, 36,451 597
Towvzluztion of assets and labilizies infarzien cnmeiey ioeeies ¥} il 0 f 1] _“._ul....__......mumwﬂ.._.h._ﬁ-.”_ 15735 8748 146 il
Laiviclens [eipatalized) £3,300,000 f ] a ] (LR R LTI ATINTE - ]
Toivicesds pail [H 4l 0 il 1] (R ENLTTRITHF - (24,000, 0H07)
Transfzrs to stafurory regree ¥} 80018 517 0 {0 [} _““ma._.”-._ m.um._.w.- # 0
Transfera tn Shae Capial A48 B 500 fl 0 t 1} - - 2,749 950,310
Setliment ) ] ] 0 ] 4.138.925) - (4,138,225
Cash Contriburion i a ) 0 [} - - ]
Balance at 31 December 2021 L099.950.500 124885473 4082357 ] ] J52.418.637 ITATIAAGES0 2LI61.874019
Balance st 1 Janpary 2020 150000, W 49,775,554 4082 357 I} 8100 67.205,134 1,732,353.039 2003,424.184
Met inceane Jur U vear - - - - ST BT, 000 - 9 T A0
Fevalwaciun of amsets and labelicies in Srzon curenny: e 5 5 - 5 45,355 666 4415 333,666
Toividend [eapilalieel) 16,500,000 - - [ D6, 500,008 [
Transfors 10 sranuicny reseve - 15,001 a0 - - [ 15,002 hd - I}
Setllment g - - {3 0030.902) (3, 030.902)
Fair Value Eeserve - - - (8, 10k & o {8.100)
Bulance at 31 December 2020 166500000 64,867,158 4053 357 i ] 130453630 LISTIIT0E 1303610848
Wotes 17 18

Adjustmgnts for previous yeers: rapresemed By 53 of the net profit, the remuneestion of he members of the beard of directors aceerding k he approval of the ganeral assembly

Board Membér

General Manager

nokes from (1) to (30) forme an imtegred part of these finascial statements,

o o

erlified Aceonntants
2088 Khartoum

T A ACTRE QAATAR 40000 Iy ee BT AUATIN

€ompressor Free Vers
3

£
:
-

n_u{:_.,..wun:r..m.,u...t.

S8 [ puadita

pet Al H AL g

EARLMEE AT o uEd AR EA PN RE AT AT o

P




Increase{decraase) in Mudarabah
Increase{decrease) in investiment account 3
Increase{decreuse) in investment held to maturity-Shahama
Incrcase in Provisions

Net (decrease) in deferved sales reecivables 4
Cas Tlow From Investing Activitics

Cash Flow From financing Activities ;-

Capital increase L7
Mol imercase {decreasedin the un-roslr, investment acc 16
Met ingrease in current and savings aceounts 13
Dividenda

Increase{decrease)in rescrves

Increase/{decrease) in other liabilitics 15
(Deerease) in other asscts 10
Net Cash flow from financing activaties

Net Increase ( decrease )in Cash of, Cash equivaiens
Cashd& Cash eqguivalent at the beginning of the vear
Cash & Cash cquivalent at the end of the year |

(29,302, 740)
{10,318 953 405)
Q8. 0000

0

(5,094,001, 103)

{15,758,177,953)

2,749.950,500
495 140,464
1.987,925,659
(24,000,000)
{60,018,518)
684,732,156
(18,934,394)
5,814,795,867
6.876.790,601
1.251.835.040

$.128,625,731

PDE £dmpressor Free Version

:f s 2 N NATIONAL BANK OF SUDAN

B STATEMENT OF CASH FLOW AS AT 315T DECEMBER 2021

2021 2020

E Cash flow from Operation NOTE SDG SDG

E Net locome 16,136,451,397 503,225,665
Adgustment Of Net Income with tet fncrease in cash
Depreciation of fixed asscis 11 20,052 885 4237 679
Amortization of intangible assets 12 2,920,644 1,436,332
Zakat Provision 373,505,031 50,686,304
Tax Provision 1949363 296 42 304,372
Zakal Paid {50,686,3%4) {39,8611.512)
Tax Paid (42.5014.372) {27,549,142)
Changas in other provision 14 28085 488 2,000,000
Dividends& prior vear adjusiment i4,138,925) (19,530,901)
Staluory reserve 60,018,517 15,091 604
Relum of unrestricted investment account holders 97,105,000 54,016,127
Net Cash Provided { Used ) in Cperating Activities 16,820,172,777 248,311,607
Cash Tlow From Investing Activities ;-
Purchases of tixed assets 1211 {404.868.354) (11,579,k76)
Purchases of intangible assets (12,620,385} (1.625,061)
l'urchases of Sccurities o (310,859 {2,547.353)
Increase{decrease} in Musharaksh 7 B.068 8Y3 -9.216,484

&

153,177,882
10,000,000
519.811
(319,340,558)

(248 0201L,793)

16,500,000
(55,623 867)
375.403.364

390,255,962

35,593,046
(11,669,451}
750,459,924
750,750,738
501,084,302

; i Boargd Member General Ma
.~ L =
3 & )
attached ngtes from (1) to (40} form an in part of thisse  financial statements. _———
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5
NATIONAL BANK OF SUDAN
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31 DECEMMER 2021
- INCORPORTION &ACTIVITIES
National hank of Sudan{NBSywas cslablished in 1981, under leense WO 1931 issucd by the Fegistrar
of companies in accordance with the companies Act 1925 as private limited liability company.
The centeral bank of Sudan has licensed the bank to engage in all banking finance commercial &
Investment aclivilies. ln additoin to establish of commercial enterprises, establishment o indusiial
projects, cconomic development, construction and stock acquisitiom inside and oul side Sudan, in
Accardance wilh the with the principles of Islamic Sharia.
Dworing 2011, NBS has regist- ered with Khartoum Stock Exchange.

The Bank Activities include:

1- Dpening the Currenl Aceounts

2- Accepting unrestricted investmend accounts, mixing them with ather bank funds, and investing
thein in accordance with the principles of 1slamic Sharia.

3- Managing invesiment funds for other parties as a speculator with a lump sum or as an agent, as well

as other banking aclivities s that they do not conflict with the lslamic Sharia.

4- Industrial, commereial and agriculiural acltivilies, directly or through companics cstablished by the

bunk or in which it acquirgs shares,

5- Renling and buying land, constructing and lzazing buildings.

- Forcigm currency transactions procedures.

The number of conplayees reached 71 by the end of December 2021, compared to 59 for the vear 2020
and the number of oporating branches was 4

Ownership:-
The ownership of the bank on December 31, 2020 and December 31, 20271 was as follows:
Owoership %o e
2021 2020
UAE'S sharcholders T7.67% Th. 50%:
Qlher partners 2333 23.44%,
Total 100% 100%

The attached notes from (1) to (40} form an integral part of these financial statements
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6
NATIONAL BANK OF SUDAN
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31 DECEMMER 2021

2 - Sigpificant Accounting policies

Significant Accounting policies adopted in the preparatinns of hank's financial Statements are set oot
below.
The tinancial statemenis have been prepared in aceordance with the aceounting standards issued by the
Accounting and Auditing Organization for lslumic Finacial Institutions{ AAOIFT) inlernational
Tinancial reporting standards(TFRSs), the sharia rulcs and prineiples as detcemined by the Sharia’s
Supervisory Board of the Bank and the Sudan Companics Act Tor the year 2015,
The financial statements have been prepared under the historical cost convention, exeept for fixed
assels that have been revalued, as well as re-measurement of investiments in instruments and scouritics
at [air value,

The financial stalernents are prepared in Sudanese pounds, which is the official currency of the Bank.
‘The current accounting policics arc the same as those followed in the previovs financial year.

Cash&Cash Equivalents
Cash and cash cquivalents include cash in hand and bank balances with maturities of 90 days or less.

C- Measnring investments and financing

Deferred sales receivahles
Deferred sales receivables mainly include Murabaha which arc stated at nominal value atier deducting

defemed profits and provisions for impairment of reeeivables.

Mudarabah Financing
Mudaraba investments appear at the end of the period in the amount paid or placed at the Mudarib®s

dizposal, and [ram this value, what the bank has recovered from the Mudaraba capital, if any, shall be
deducted from this value,

Musharakah Financing
Musharaka financing operations are stated at cost after deducting provisions, it any.

The attached notes from (1) to (40} form an integral part of these financial statements.
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7
NATIONAL BANK OF SUDAN
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31 DECEMMER 2021
2 - SIGNTFICANT ACCOUNTING
POLICTES {continued)
All investiments are initially recognized at cost, which iy the [ir value including acquisition costs
associatcd wilh the investment.

13- Fixed and intangible asscts

Fined assets ave caried at cost or their value after revaluation less accumulaied deprecialion and any
permanenl impainnent in value. The cost of additions and major improvements is added to the fixed
asscls. Mainlenance and repair expenses are charged 1o (he ineome statement when incwred. Gaing and
loages on disposals are charged (o the ingome stalement. Txepreciation is calculated on a straight-line
basis over the estimaled useful lives of the assets, exeept for freehold lands because they do not have
an indefinite 1ife.

Depreciation is calculated as follows:-

Buildings 10%,
Olhee [umilured Equipment 15%-10%
Yehicles 2%
Computers 15%a

Depreciation s caleulaled on revalued assels on a siraight ling baziz over their estimated useful lives,
starting fram the dale of the revaluation.

Intangible asscts are stated at cost and are amortized over ten vears on a straight line basis, except for
the goodwill, which has no vactl 1ife. A test is made for the goodwill at the end of @ach year to ensure
that its value has not decregsad by comparing the values expected to be collecled with the book value,
When there is an indication of a decrease in the values of the goodwill, the value ol the decrease 15
recognized in the income statement as a loss.

E - unrestricted investment accounts

The rights of the unrcstricted account holders are caleulated on a quarterly or semi-annual basis, and an
advance is paid on the profit acecunt on a monthly basis. The hank allows account holders to withdraw
or deposit funds for their investment acconnts. Profits are distributed among the unrestricted and equity
account holders according to the contribution of each of them, and the bank (akes ils share of

Mudarabah.

Tke attacked rotes from (1) to (40) form an integral part of these financial natements.
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NATIONAL BANK OF SUDAN
NOTES TO TIIE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31 DECEMMER 2021

2 - SICNIFTCANT ACCOUNTING
POLICIES {continued)

F- Impairment and uncollcctibility of financial assels

An asscssment is made at each balance sheet date 1o determine whether there s objective evidence that
a gpecific financial asset or group of agsels is impaired. I such evidence exists, the estimated
recoverable amount of this asset iz determingd, ag well as any impainment loss, based on a recaleulation
of the present value, and is recognized in the income statement,

Subsequently, if'the impainnent loss decreases, with the possibility of linking the amount of
immpairment. Any subsequeni adjustment to the impairment 1053 is recognized in the income stalement

Also, the Bank nraintains general provisions o hedge the potential less that could oceur as a result of
unidentified risks in respect of receivables, financings or investment asscts,

(:-Taxation
The Rank is subject to busiriess profit tax al a rale of 30% {2020; 30%) of the taxable protits. A tax
provision [ calculated and made hased on the publicalions ol the General Tax Ofice.

H- Zakat
Zakat is caleulated and allocated to it, according to the publications of the Zakal .

I- Earning in contravention of Sharia

The Bauk is oblipated to set aside revenues gencrated [rom businesses (hat do not comply with Islamic
Sharia. Accordingly, the bank transfers thess revenues to the alms account, which the bank uses for

virions charitable purposes.

J-Revenues recognition

Sales Receivables

Murabaha profit is recognized when the income ¢an be measured {contractually and quantitatively) at
the beginning of ihe transaction. This income s recognized on the basis of lemporal consistency over
the duration of the lransaction. In the event that income cannot be measured conlracivally or
quantitatively, it is reeopnized when it is realized or when it is likely to be realized.

Mudarabhah Financing

lnceme trom Mudaraba financing is recognized upon tull accounting, upon disitibuiion by the
Mudarib, or when 0L is reasonably measured.

Income from Banking Services
Income from banking serviges is recogmized when the service is provided to the customer and (e
amaunl can be accurately estimated.

The ateached notes from (1) to (40) form an sntegrol part of these financial statements.



o

BLLFHF L - YEA CILTREF-NYLERPRUC YT U.u

CIU S N

rdt ki
D

| TE— )

U g 4T P Y

ey e St

RIRDLIRY Y SRAT (g
SRS LY PRy Lay
W WP ETEagy

: anressor Free Version

9
NATIONAL BANK OF SUDAN
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31 DECEMMER 2021
2 - Significant Accounting policies{continued)

Income from Shahamah
Inceme from stocks and sukuk is recognized when declared or when it can be reasonably measured.

Other Income

Other income is recognized when due.

k- Investments in malurity Held to securitics

Tnvestmends that are classified for the purpose of holding to maturity are reconded al cost and the cost
inchides all cxpenses relaied (0 obtaining these investments at the end of the financial period. These
investments appear in the statement of fnancial position al cost less provision for impairment in theic
value, it any,

L - Tuvesimen iz available for sale

"The investments thal are classified as available [or sale are mitially recogmized at cost and
subsequently measured at fair valuc unless they canmol be measured, When it is not possible to reliably
know the fair value of investments available for sale, it is measured at cost less any decrease in value, i
any. Revaluation gains and losses are recognized For investments available for sale within equity
(revalualion reseove) until the investments are disposed of or a decrease in their value occurs, then the
accumulaicd gains and losses are transterred trom the fair values reserve to the income statement

M - intangiblc assets

Intangible asscts include goodwill, sollwire and the cost of improvements. Intangible asseis are stated
at cost less amaortization charges or any accumulaled impainment losses in respect of goodwill.

N- Liabilities

Liabililies are recognized for amounts to be paid in the fumre for gonds or services received, whethcr
billed or not.

- End of service henelils for employees

‘These benefits are calculated based on the crplayecs! length of servics and completion of & minimum
service period. The expected costs of these bencfits are accrucd over the period of service.

P-Provisions
Provisions are recognized if the Bank has an obligation (legal or constructive) arising from a past event
and the cosis lo selie the obligation are both probable and can be reliably measursd.

3~ Foreign Currency Transaction
Transactions in forsign currencies are recorded at the official exchanae rates on the date of the
itansaclion. Monetary assets and ligbilities in foreign currencies are converted at the exchange rates

prevailing on the balance sheet date, which were at the end of December 2021 5043, each US dollar
equals 447.6725 Sudanese pounds (2020 each US dollar 53,1375 Sudanese pounds)

The attached notes from (1) to (30) form on integral part of these financial statements.
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2 - Significant Accounting policics(continued)
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R- Investment in bank deposits
‘They are investment deposils with other banks ranging from 3 months to a year

5- Uses of esfimates in preparation of the financiad statement

The preparation of financial statements roquires management 1o make estimales and assumptions that
may affect the reported amounts of tinancial asacls and (nancial liabilildes al the date of the financial
statements, The use of estimates is primarily used to determing the provisions Lor defetred sales
receivables, other investments and other assets.

T- Supervision and control

The Bank's activilies are governed by the Central Bank of Sudan Law of 2002 and the Banking
Begulation Taw of 2004, "The Bank is committed to the ¢irculars and ¢irculars izsued by the Ceniral

Bank of Sudan,

s attached notes from (1) to (40} form an integrol pare of these financial statements.
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NATIONAL BANK OF SUDAN

3- Cash& Cash Fquivalent
Balances with the Central Bank of Sudan {note 1/3)

Legal reserve with the Cenlral Bank of Sudan (note 2/3)
Balances with other banks (note 3/3)
Cash in treasury

Balances with the Central Bank of Sudan (note 1/3)

Current Bank of Sudan {Sudanese S1T)
Current Bank of Sudan (Forgign)

Legal reserve with the Central Bank of Sudan {nete 2/3)
l.egal cash reserve (Sudanese SDGL)
Legal cash rescrve (foretgm)

Balances with other banks (note 3/3)

Abu Dhabi Tslamic Bank

Al-baraka Bank 5. AT, Lebonon Beirul

B.0OK Intemational Bank Abn Dhabi

Bank Audah 5.A.L Jordan

Elnilein Bank Alw Dhabi

Al-baraka Bank 5.A.L Tebonon Beirut Egypl
BOK International Bank {Abu Dhabi) cash margin

Deferred Sales Receivables(nate 4)

Murabahah (note 1/4)
Latters of credit {note 2/4)

|

02
DG,
1,731,486,718
698,054,311
5,123.412,129
575.672.572

8.128.645.731

ey

T

1.642,908,528
88,578,190
1.731.486,718

498,578,500
199,475,802
698,054,311

1,512
4,286,739,019
417,203,127

0

50,333,232
24,380,240
304,753,000
2l23.412.129

5,790.813.074
0

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31 DECEMMER 2021

[

020

SDG.
480,942,800
127,812,752
615,207,066

27,832,413

1,251,835,040

¥ ]

310,651,683
170,331,124
480,982,809

G1,205,708
36,607,044
127,512,752

15,587
528,130,934
84.037,384
13,939
6,742
3,002,480

0

£15,207,06p

668,662,053
28.059.918

096,721,971

The attached notes from (1) to (40) form an integral part gf these financial statements.
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NATIONAL BANK OF SUDAN
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31 DECEMMER 2021

41 - MURAR

Girosgs sales receivables
Dreterred profil
Provisions (nole 28)

2f4-Over due L/Cs
Letlers of credit 120018

Frovisions (note 246)

S-INYESTMENT ACCOUNTS

Bank Investment deposits(nafe3i1)
Averued Profit (note3/2)

Bank Investment deposits{noteS/1)
Abu Dhabi lslamic Bank

B.OK International Bank Abu Dhabi
Al-baraka Bank 5 A _[. [.ebonon Berirot
Elnilein Bank Abu Dhabi

AAFAQ Islamic Finance

5/2 Acerued profit
Abu Dhabi Tslamic Bank

Al-baraka Bank S.A L Lebonon Beirut
Bank of Khartowmn- Abu Dhabi
AAT A Islamic Finance

2021 2020
SDG, SDG.
5,687,707.833 762,425,975
(804,625,917) (86,139,662)
(92,268,842) (7,624,260)
5,790.513.074 664,662,053
. 35,074,898
. (7,014,980)
} 28059918
11,919,499,336 ,749,143,500
12,072,199.353 1,753.245,948
0 67,754,700
5.824,439,336 930,768,500
0 0
0 0
6.095,060.000 750,620,000
11.219,499.336 1.749.143.500
0 4
0 0
55,716,561 0
96.983.456 4,102,448
152,700,017 4,102,448

The attached notes from (1) to (40) form an integral part of these financial statements,
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NATIONAL BANK OF SUDAN
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR

ENDED 31 DECEMMER 2021
2021 2020
SDG, SDG.
fi- Mudarabah Financing {Net)
Ciross Mudaraba financing 40,000_0400 10,000,000
Delemed profit 1] 397 260
Provisions (note 26) {400,00) {100,000}
22,600,000 10297260
7-MUSHARKA FINANCING (Net)
Gross Muasharka financing 393,252.800 398,376,400
Delemed profit 0 0
Provisioms {note 26) (7.331,158) (3,985,765)
3221742 224 5,635
8 - INVESTMENTS HELD TO MATURITY
Available [or sale iuvestments - Shahama * S06.000 98.906.000
906,000 25,906,000

* Represent investments in government's Sukuk “Shahama”. Shahama securities are, normally, with
one year maturity. The Bank hold them to matrity.

9 - INVESTMENTS AVAILABLE FOR SALE

Itier Bank Liquidity Management Fund {note 941) 15,007,827 10,086,908
Investments in Sharcs (notc %2} 087,338 687.358
15,785,165 10,774,306

The attached notes from (1) te (40) form an integral part of these financial statements.
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NATIONAL BANK OF SUDAN
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR

ENDED 31 DECEMMER 2021
2021
SDG,

[

020
Dy

[ )

WL -INTER BAMK LIQUIMTY MANAGEMENT FUND

Represents stocks in Inter-Bank Liquidity Management Fuind, The [und is used qs 8 elearing howse bebween the loeal
hanks. ‘I'he fund s muoaged by Finanelal Investment Hank under the sypervizsion of Centeral Bank of Sudan, Central
Bark of Sudan is lender of last resort. when baoks Cail w LIl heir obligaions w the lund. The baok invested in Inte-
Bank Liquidity Management Fund in acoordance with the divectives of Cenbva] Bank ol Sudan, Tnvestments in Tnter-
I3ank Liquidiey danapement Fund are seated at fair value ot the date of fingnginl position.

2021 2020
97 - INVESTMENTS IN SHARKE sDG, sSDG.
Micrnfinanee Guaranlee Agcny 658,000 658,000
Elcetronic Banking Services Company Lid 29,338 29,338
687,338 687338
I0 - OTHER A58ETS
Shahama accrued profit 18313280 18,313,290
Prepayments 374,758 tH)5,452
Staff loans 42,282,675 22574383
Inventoty 176,600 233337
Other receivables(Cairo branch settlement) 0 586,357
Olhers Debaters {note 1)/1) 0 ]
8L.347.413 42.413.019
1] - OTHERS DEBATERS
Court Cases 38,625 58,823
FProvision for Court cases (38.625) (58,625)
)] 0

The attacked notes from (1) to (40) form an integral part of these financial statements.
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&

% Gond will Ciemputer Software Total
11 - INTANGIBLE ASSETS SDG SDG SDG
Cost ut:
1 January 202} 10,714,250 4,113,425 14,827,675
Additions 0 12.620.385 12,620,385
31 December 2021 10,714,250 16,733,810 27,448,060
Amaortisation at:
| January 2021 4. 285,700 601,042 3.977.642
Charge lor the year 1.071.425 849219 2.920.644
Ended 31 December 2021 5357125 2541161 8.898.280
Net book values at:
31/12/2021. =T ] 13,192,649 18.549.774
3171212020 6,428,550 2421483 5,350,033

The aitacked noies from (1) to (40) form an ftegrod part of these frnancief statements.
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NATIONAL BANK OF SUDAN

12 - FIXED ASSETS

Cost at;

1 January 2021

Additions

Disposals

Ax At 31 December 2021

Depreciation at;
1 January 2021

Charge for the vear
Disposals
Az At 31 December 2021

Net book values at:
N BY at:31 December 2021

N BV at:31 December 2020

Land and

buildings

3.389.244
314,180,467
0

337,562,711

8,529,111
7,501,049
0

16.030.160

241.539.55]
14,860,153

Office
furniture
and
equipnent

20,962.867
65,467,887
0

86.430.754

7,156,374
7,135,446
0

14.291.820

12,138,934
13.806.49%

Vehicles

SDG
8,455 406
25,220,000
0
33,675,406

3,037,194
5,416,390
0

8,453,584

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31 DECEMMER 2021

Totul

SDG

52,807,517
404,868,354
0

457.675.871

18,722,679
20,052,885

0
38,775,564

43421822  418.900.307
2418212 34084838

The lands and buildings were re-evaluated in 2006 by an expert and with the
approval of the Central Bank of Sudan,

The attacked notes from (1) to (40) form an integral part of these financial statements.
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NATIONAL BANK OF SUDAN

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31 DECEMMER 2021

2021 20240

13 -0 MERS' CLIZRICN Wi
Customers' current accounls 2,681.232.735 735,537,029
Cuslomers' saving accounls TE.526.334 30,296 381

2,759,739,062 171.533.410
14 - YISION
Tax Provision {nots 28) 194 363,296 42,504,372
Acoroed Zakal {(nuole 28) 373,505,051 5,686,304
Fnd of Service Renetit 25 00,0060 2,000,000
Crenteral Provision 1, 100,000 00,000
Profits of due investment deposils [ 131,526 6,646,038

G14,099,553 102.536.804
The Rank complics wilh Social insurance Act of 1991& smended in 2015, The amount shown in
The books is the compensation of General manager and his deputy

15 - OTHER LIABILITLLIS

Cash margins 385,825,601 60,927 0869
Bank checks 56,719,698 36,461,229
Bill payable under transler (note 15/1) 4] 162,784 8R7
Bonus payables (emplayces) 30,000,000 8,400,000
Audil [ees 2,000,000 TR, 5(M)
Cairo branch liquidation due to shareholders {note | 5/2) 18,840,980 2,320,308
Advance commissions 371,320,375 04,831,808
Govertrnent dues 35,624 0973 53865309
Other (nole 15753 184,585,347 2T.692.028

L089,916,294 405,184,138

* The Other LIABILITIES included in the bank’s books has been modificd due to (he difference
arose [rom calculating the audit fees as they were mentioned in The hank's books amount o
2,500,000 DG which is originally the aroeunt of 2,000,000 Sudanese SDG.

The attached notes from (1} to (40) form an integral part of these financial statements,
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% % NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR
7 ENDED 31 DECEMMER 2021
2 15/2 - CAIRO BRANCH ACCOUNT UNDER LIQUIDATION
Eepresents the remaining balance of Cairo branch liquidation and not received by sharcholders.

153 - OT1IERS

[ ol sueeunls Q0207774 | 2,692,547
Acorued expenses 8,303,340 2,274 454
Creditors 16,226,856 3538359
loterbranch ] ]
Dividends 1,283,241 1,122,281
Bill pavable under tunster hefore 2011 194,526 194,526
Group of dew Invesiors™* 15,759,649 5,583,320
The Nulional Convergne 672009 306,412
Ingregse in Treasuy 50,744 33,494
Accural Installment sales i 37107
Averued Costoms duties 56,878,368 4,889,528
189,585,547 27,692,028
1 3rmant aceounls *
Represents the Balances of closed branch ¢licols
and the halances of cuslomers whose metadata
has not been completwd
Crreoup ol New Investors*#
Remuining prafits of UAE sharcholdors fon 201882020
16 - EQUITY OF NRESTRICTED
INVESTMENT ACCOUNT HOLDERS
Capilal of unrestricted invesiment accounts 1110999 324 318,755,850
Profit carned 01,229,162 52,994,235
‘The contribution of the Bank to their profits 5.881.923 1.026.549
1,208 110,409 572,776,634
Coniribution payable to deposits sceurily [und {6,075) (6,657
Dividends paid during the ycar (97,1U5,010) (54,016,127
L110.922.524 218.753.850
Elkhales Bank 50,000,600 S0 (0
Ligudity Management Fund Bank 30,000,000 44, (00,000
Faisal Islamic Bank 0 50.000,000
s Bule Nile Mashreg Bank SO0, 000,000 10, 000, Db
k Bank of Khartoam 4 192, 5(0p, GO0
i Bank Deposit Seurity Fund 100,000,000 40,000, 000
'T. (thers 330,999,324 2253850
E L110.999.324 518,753,850
" The attachied notes from (1) to (40) form an integral part of these financial statements.
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MNATIONAL BANK OF SUDAN
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31 DECEMMER 2021
2021 2020
17- SHARE CAFPITAL
1L AUTHORISED SHARE CAPFITAL
Authorised 10,000,000 ordinary shares of SDG500 each 3,000, GO0, B0 150,000,000
5,000,000,000 150,000,000
17.2 - IS5UED AND FULLY PAID CAPITAL
5,999,901 ordinary shares of SDGE00 cach 2905050, 500 166 500, 00
2,999.950,500 166,500,000

17/3 Additional CapitalContribution
Asg por ihe recommendation of the Board of Dircetors and the General Assembly meeting. And
the appraval of the Centeral Bank of Sudan and {Kh.8.E . ).sharcs were disteibuted (o shareholders in
the amount of 83,500,000 SDG. From the profit of 2020, it was also recommended Lo taise the
authonized capital to 3 RBillion SDG. And il way paid amouont of 2,74%,950,500 SDG.
18 - STATU | RESERVE
In accordance with the Central Bank of Sudan {CROSY} eircular daicd 21 une 2010, 15% of the net

income for the period is transferred to the statutory reserve until such time as the reserve reaches 10045
ol the Bank's paid-up share capital.

19 -INCOME FROM DEFERRED & (5 RECEIVABLES
Income Trom sales receiveable{™ote 19/1) 424,443 863 B4.604, 194
424,443, 80) §4.604.194
190 - INCOME FROM SALES RECEIVEABLE
lncome from Murabaha 382,716,042 &4.604,194
Theome from Murabaha F/C 41.727.821 ]
The astached notes from (1) te (40) form an tntegral part of these gl statements
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NATIONAL BANK OF SUDAN
NOTES T THE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31 DECEMMER 2021
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2021 2020
SDG, ShG,
b-INCOME FR MNYESTMENTS
Profits from Shahama Sukuk )] 14,783,549
Income fiom Mudaraba 1,106,854 {
Income from Muasharka 118,878,450 33,004, 840
Income from mvestment accouniy 401,646,382 77,500,846
Profits from Liquidity Management Fund 05,437 037375
12237123 145,932,711
- AN : M INCOME K
BANKING: SERVICES
Drocuments collection commissions and other banking fees 24 938,161 29418516
Return from rading of forcign currancies 317,029,127 138,226
Commisgions [rom bank services 10,668,483 1,806,510
Commissions from letters of credit and guaraniees 110.286.113 59,246,752
461.921.884 20,610,004
22 -OTHER REVYENLIZ
Surplus in dout Dbl Provision 5,122,497 0
Gain [fom curent accounis 45232 964,734
Gain on dispusal of fixed assets 114,500 278,500
3,282,229 1243239
23 - STAKK EXPENSES
Salaries and wages 59,263,065 26,883 828
Meal allowance 3,500 750,000
Travel expenses 18,304,418 865,352
Medical expenses 3,693,895 2902974
Employee bonus 30,000,004 8,000,000
End of service benefils 24,626,883 1,765,188
Training expenses 238,000 33413
Sngial insurance 8,398,940 2.543 985
Orther allowances 153500111 3,906,782
202.088.832 47,671,504

Thke attached notes from (1) to (40) form an mtegral part of these financial statements.
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NATIONAL BANK OF SUDAN

ENDED 31 DECEMMER 2021

Donations®

The amount of 1,816,300 pounds is the bank's contribution 10 social responsibility.

Thie attached notes from (1) to (40) form an integral part of thase financial statements.

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR

2021 2020

SDG, SDG.
24 - DEPRECIATION AND AMORTIZATION
Amuortization (Note 11} 2,920,644 1.436,332
Deprecialion (Note 123 20,052 885 4.237.679

22,973,529 2.674.011

250
Awayid and rents 3,017,667 R26.390
stationaty and computer printing G241,242 767,386
Transportarion and car running  expensecs 11,642.477 1,717,189
Government dues 8,433,040 R63,191
Watcr and electricity 14,309,344 2,008,768
Commurticalion expenses 12,032,403 2212871
Repairs and mainlenunce 11,958,055 2,373,595
Hospitaiity 4,521,133 L210713
Sorting IBORA0 fal 870
Cleaning expenses 3,258,054 1,809,992
Security expenses 7,664,053 1,212,030
Advertising 20652925 SRL 235
Central Bank of Sudan commission and ¢harges 240,929 108,215
Audit fees 2,000,000 1,289 500
Profgssional associations membershipd subscriptions 4 089264 731,267
Legal fees 111,087 33,533
Coniribution to Deposil Securily Fund 3,590,115 63 575
General provision 600,000 TU3,050
Commissions paid to foreign banks 1,238 RB7 437.949
Donations® 1,816,500 3.011.574

122,817,958 23,042,735
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NATIONAL BANK OF SUDAN
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31 DECEMMER 2021
26 - FINANCE AND INVESTMENT RISK
Murabaha Mudaraba Musharaka Total
financing financing
5D SDG SDG sSDG
Balance as at 1 January 2021 14,639,240 100,000 3,985,765 18,725,005
Charged during the vear 82,147.669 400,000 3,849,823 86,397,492
Recoveries during the period (4,518,067) (100,800) (504,430) (5,122.497)
Foreign exchange differences - - - -
(Jthers - - - -
Balance at December 2021 22.268.842 400,000 Z23L158 100,004,000
Balance as at 1 Januvary 2020 10,399,593 100,000 7.300,407 17,800,000
Charged during the ycar 625,005 - - 925,005
m Reclassification 3.314.642 B (3.314,642) "
7 Balance at December 2020 14.639.240 100.000 3,985,765 18,725,005
S
@ Notes 4 6 7
o
L
5 The attached notes from (1) to (40) form an integral part of these financial statements.
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NATIONAL BANK OF SUDAN
NOTES TO TIIE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31 DECEMMER 2021

2021 20240
SDG, SDG
27 - TAXATION AKAT
TAXATION

The Bank cbiained a final clearance from the Tax Office for business profits tax until year 2021
December 31, 2020, and a provision was made for the year 2021
FAKAT

The Bank has obtained final tax clearance vertilicates for Zakat up to 31 December 2020, And
provided the zakal liability for year ended 31 December 2021

28 - EARNING PER SIARE 2021 2020

SBG, SDG.
Mel ineeme (o the year 400,123,451 98872 744
Mumnber of shares 5,999.901 333,000
LES (3D} b6h.69% 296.92%

Earnings per share in 2021 without revaluation of assets and Liabilities in foreign currency reserves is
cuivalent to 6841 SDG

29 - RELATED PARTY TRANSACTIONS
Related partics comprise shareholders, directors of the Bank, close members ol their families, entitics
owned or ¢controlled by them and companies affiliated by virlue of shareholding in common with thai
of the Bank.
The year end balances with related parties are disclosed im the relevant notes.

2021 2020
Shareholders Sharcholders

Statement of Moancial position SDG sSDG
Current and saving accounts 1,107,702, 645 154,100,522
Financing H83,724, 865 240,054,505
Clearing checks and documents under collection ] 154,463 582
Siatement of Income
Income from [nancing a7, 780,210 25,076,022
3-Contra accounts
Letters of ercdii- Import 26902097 43,034,621
Crugrantees T43,451,336 B18,404 700
Acceplancess 275093 247 283,786,270
Clearing checks and documents vnder collection 2.115,280.767 322,608,953

558727447 1460.834.544

The attached notes from (1) to (40) form an integral part of these financial statements.
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NATIONAL BANK OF SUDAN
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR

ENDED 31 DECEMMER 2021

dl - CONCENTRATION OF INVESTMENTS — ECONOMIC SECTOR

2021

sSDG,

2020
SDG,

The total Investments for the year were distributed approximately according 10 econoimic sector as at

31 December 2020 and 31 December 2021 as follows:

Transport 0.23% | 6,003,826 108,992 943
Impaort 29.98%n HET 774,653 0
Export 14.84%% 2,126,9%),979 65,352,072
Industry 14.84% 1,052,501,550 163,587 480
Trade 2% [.548.240 652,403,207
Agriculiral FTA5% 2635, 821 092 252,473,799
Securities and shares 0.05% 3.717.405 22 062 466
Crthers 8.04% 370,788 989 10.000.000
Total 100% 2,095.236,740 L315.070.987
32 - 30CIAL RESPONSIBILITY

In 2021, the Bank carricd out its obligations and social responsibility W help the poor and needy help
SI3C31,K16,500 (2020: SDO3.011,574),

a2 - CRETMNT RISK

Credit risk is the risk thal one party to a financial instrumend will fail 1o discharze @an obligation and
cause the other party 1o incur a financial loss. The Bank attermnpts w eanirol credit risk by monitoring
credit exposures continuously,

'I'he Benk seeks to manage its credit risk exposure through the diversi fcation of Gnancing and
tyvestment activitics to ensure thal there is no undue concentration of risks wilth individuals or groups
of customers in specific locations or business. It also takes sccurity when uppropriate. The credit risk
managenient is under supervision and follow up of Parenl Bank.

Analysis of investments concentration by economic seetor is provided in (note 315

H-LIQUIDITY RISK

Liguidity risk is the risk that the Bunk will be unable to mect its net funding requirements. Liquidity
risk can be caused by market distuptions or credit downgrades, which may cause cerlain sources

of funding to dry up immediately. To mitigate this risk, management has diversified funding sources
anl assets are managed with liquidity risk in mind, maintaining a healthy balanee of cash, cash
cyuivalents, and readily marketable securities.

T'he contractual malurilies ol assets and liabilitics have been detenmined on the basis of the remaining
period at the reporting date Lo the contractual matorily daie. Management monitors the maturity profile
1 ensure that adequale liguidity s maintained.

The attached notes from (1) to (40) form an integral part of tisse financial statements



A5 - LIDUIDITY RISK (C
Assgets

Cash and cash cquivalents
Sales receivable and others (net)
Investment Accounts
Mudaraba fanancing {nec}
Muasharka BEnancing {(net)
Inyestments held to maturity
Investments available for sale
Other assets

Intangible asscis (net)

Fixed assets {net)

Total Assets

Qwner's equity and Liabilities

Customers' current and saving accounts
Provisions

Other liabilities

Unrestricted investments equity

Equity

Total liabilities and shareholders’ cquity

Tﬂpressor Free Version
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The attached notes from (I} to (40) form an integral part of these financial statemens.

For yvear2021
i 3to6 Months  6to 12 Months OVer 1 vear Total
8D, sSDG. SDG. EDG. SDG.
128,625,731 1] a ] B 128,625,731
0 {0 ] 5,790.813.074 5,790 813,074
4] 0 12072199353 0 12.072,199.353
o 0 0 39 600,000 39,6060, 000
] { 0 385,921,742 385,021,742
] 0 a6 N00 a 906,000
n i 0 15,785,165 15,785,163
731,443 ] 60,595,870 a 61,347,413
0 ] )} 18,549,774 18,549,774
0 I} ¢ 418.900,307 418,900,307
8129377174 ¢ 12133701323  6,669,570.062 26,232.648.559
Within 3 Mon 3 to & Monihs fito 12 Months Ower 1 Year Total
EDG, SDG. SDG. SDG. SDG.
2,739,759.073 4] ] i 2,759, 79%.169
610,099 853 0 0 ] 610,099 833
1,089 96,294 i] ] 0 1,089,916,294
329,970,823 9,000 0 781,019,500 1,110,999 324
1] u] 0 21361374018 21,361 ,874.019
4,789,746,043 2000 0 22142393518 26,932,648,559
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NATIONAL BANK OF

Fur year2020
Assets 6 tg 12 Mooths mmmn 1 Year Taotal
Cash and cash equivalents 1.251,835,039 0 0 ] 1,251 835,039
Sales receivable and olhers (net) 28059918 0 0 008,002,033 696,721,971
Investment Accounts a ] 1,753,245,949 1] 1,753,245 9459
Mudaraba fanancing {net} u 0 0 101,297,260 10,297 264
Muasharka fanancing {net) 4] 0 0 304,500,635 394,500,635
Investments held 10 maturity 0 ] Q8 806,000 i 08,906,000
Investments gvailable for sale 0 1] 1] 10,774,306 10,774,306
{ther assets 1,138,768 0 41,274,231 4] 42,413,019
Intangible assets (net) 0 0 i 8,850,033 8.850.033
Fixed asscts (ner) il 0 ] 34,084,838 34,084,838
Total Assets L.281.033,745 L.893.426,180  LJ1ZZ.250.125 4301712050
Ohwoer's equity and Liabilities Within 3 Mopths 3 to 6 Months 6ito 12 Manths  Over 1 Yeay Total
Customers’ eurrent and saving accounts 771.833.410 " 0 0 771,833,410
5 Provisions 405,184,138 0 0 0 405,184,138
7 Other liabilities 102,336,804 0 0 0 102,336,804
O Linrestricted investments equity 516,566,650 8,000 2078200 0 318,753,850
w Equity 0 0 0 2.503.610.848 2.503.610.348
m Total liabilities and shareholders’ cquity 295,921,002 9,000 ) 0 ) 503 301,719,040
v0| The attoched notes from (1) 1 (#0) form en integral part of these financial séatements,
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NATIONAL BANK OF SUDAN
NOTES TO THE. FINANCIAL STATEMENT FOR THE YEAR

36 - MARKET RISK

Market risk is the risk that the value of an asset will fluctuate as a result of changes in market prices, whether those changes

are caused by factors specific to the individual mvesiment or its issuer or factors atfecting all investments traded in the market.

Market risk is managed on the basis of pre-determined asscts allocalions across various asset categories, diversification of assets in Man-

terms of geographical distribution and industry concentration, a continuous appraisal of market conditions and trends and
agement's, estimaic of long and short term changes in fair value,

37 - CURRENCY RISK
Curreney risk is the osk that the value of a financial instrument will fluctuate due to changes in foreign exchange rates.Currency risk

is managed on the bagis of limils determined by the Bank's Board of Directors. These limits are monitored continuously to net exposure
is kept to an acceptable leved, Asscts and liabilities in foreign currency arc mainly denominated in US Dollar and UAFE Dirham.

For the vea 2021
Corrency Aty ilities Net m_umww.“__“.__.n:”":. foreiom
IS 305,516 1,501,939 (994.62.3)
CIR 470,605 518,910 (39,215}
AED 155.255,074 4,294,219 150,960,855
SAR 40 884 20,513 (48,619}
2020
c ; Sy Net position_in foreion
m nrpene Assets Liabilities Vet
0 TS0 932,066 1,840,834 (915, 768)
W LUR 1,063,945 88,931 975,014
) AED 165,247,698 16,078 897 149,168,801
o SAR 986,394 1,263,410 {277,016)
_._ru This Position is to cover the obligation commitments in Jetters of eredil and acceptances.
% The artached notes from (1) to (40) form an integral part of these Financial statements.
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MNATIONAL BANK OF SUDAN
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR

The Bank monilors the adequacy of its capital using the ratios established by Ceniral Bank of Sudan as follows :-

2021 2020
% %
The Bank’s capital adequacy ratic 19% 19%
Minimum capital adequacy ratio required 12% 12%

39 - SHARI'A SUPERVISORY BOARD
The Dank’s business activities are subject lo supervision of Management  Shari’a, review and supervise the activities of the Bank

to ensure that they are in compliance with Shari’a rules and principles. This includes issuing an annual repott to the sharsholders
40 - COMPARATIVE FI ES

Certain comparative figures for 2020 have been reclassiticd to conform to current period presentation. This classification does
not have A material impact on the nert profit, equity or cash flows for the previous year
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LL The attached notes from (1) ta (40) form an fmtegraf part of thete financiaf statements.
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